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��� (QJOLVK�3XUH�9RZHOV��0RQRSKWKRQJV�

9RZHOV�DUH�SURGXFHG�ZLWK�WKH�YRFDO�WUDFW�RSHQ��)RU�WKDW�UHDVRQ��WKH\�DUH
VDLG� WR� EH� DUWLFXODWHG� ZLWK� DQ� RSHQ� DUWLFXODWLRQ�� LQ� RSSRVLWLRQ� WR
FRQVRQDQWV�� :H� NQRZ� WKDW� LQ� WKH� SURGXFWLRQ� RI� D� VRXQG�� VHYHUDO
HOHPHQWV� SDUWLFLSDWH�� YLEUDWLRQ� DQG� UHVRQDQFH�� ,Q� WKH� FDVH� RI� (QJOLVK
YRZHOV�� WKH\�DUH�DOO�SURGXFHG�ZLWK�YLEUDWLRQ�RI� WKH�YRFDO� IROGV��VR� WKH\
DUH�YRLFHG�VRXQGV��7KH�HVFDSH�RI�WKH�DLUIORZ�FRPLQJ�IURP�WKH�OXQJV�LV
DOZD\V�PDGH� WKURXJK� WKH�PRXWK�RQO\��EHFDXVH� WKH�VRIW�SDODWH� LV� LQ� LWV
UDLVHG�SRVLWLRQ��WKDW�PHDQV�WKH\�DUH�RUDO�VRXQGV��0RUH�KDV�WR�EH�VDLG
DERXW�WKH�UHVRQDQFH�HIIHFW�SURGXFHG�E\�WKH�SRVLWLRQ�RI�WKH�DUWLFXODWRUV�LQ
WKH�RUDO�FDYLW\��PDLQO\��,Q� WKLV� UHVSHFW�� WKH�RQO\�SRVVLEOH�DUWLFXODWLRQ� LV
WKDW� RI� WKH� WRQJXH� SRVLWLRQ�� EHLQJ� PRUH� RU� OHVV� UDLVHG�� PRUH� RU� OHVV
DGYDQFHG��EHFDXVH�WKH�PRXWK�ZLOO�EH�RSHQ��DV�ZH�KDYH�MXVW�VWDWHG��7ZR
SDUDPHWHUV� DUH� WKHQ� ILUVWO\� FRQVLGHUHG�� KHLJKW� RI� WKH� WRQJXH� DQG
EDFNQHVV� RI� WKH� WRQJXH�� 2QH� PRUH� SDUDPHWHU� KDV� WR� GR� ZLWK� WKH
SRVLWLRQ�RI�WKH�OLSV��ZKLFK�DUH�FRQVLGHUHG�DV�DQRWKHU�UHVRQDWRU��6R��WKH
URXQGLQJ� RI� WKH� OLSV� LV� DOVR� FRQVLGHUHG� WR� GHVFULEH� KRZ� D� YRZHO� LV
SURGXFHG�
$FFRUGLQJ�WR�WKH�KHLJKW�RI�WKH�WRQJXH��YRZHOV�FDQ�EH�KLJK��PLG�RU�ORZ�
$FFRUGLQJ�WR�WKH�EDFNQHVV�RI�WKH�WRQJXH��YRZHOV�FDQ�EH�IURQW��FHQWUDO
RU�EDFN��$FFRUGLQJ�WR�WKH�URXQGLQJ�RI�WKH�OLSV�YRZHOV�FDQ�EH�VSUHDG�
URXQGHG�RU�QHXWUDO�
,Q� WKH� SLFWXUH� EHORZ� ZH� FDQ� VHH� WKH� SRVLWLRQ� RI� WKH� WRQJXH� IRU� WKH
SURGXFWLRQ�RI�WZR�GLIIHUHQW�YRZHOV�LQ�(QJOLVK���L���DQG��$����7KH�EODFN�GRW
PHDQV�WKH�KLJKHVW�SRLQW�RI�WKH�WRQJXH�DQG�LW�GHWHUPLQHV�WKH�DUWLFXODWLRQ
IRU�WKDW�YRZHO��6R��LQ�WKH�ILUVW�FDVH��ZH�FDQ�FOHDUO\�VHH�WKDW�LW�LV�WKH�IURQW
RI� WKH� WRQJXH�EHLQJ� UDLVHG�ZKLFK�SURGXFHV� WKH� VRXQG��ZKHUHDV�� LQ� WKH
VHFRQG�FDVH�� LW� LV� WKH�EDFN�RI� WKH� WRQJXH� LQ� LWV� ORZHUHG�SRVLWLRQ�ZKLFK
SURGXFHV�WKH�YRZHO�
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)LJXUH�QR�����6DJLWWDO�VHFWLRQ�IRU�D�FORVH�YRZHO�DQG�DQ�RSHQ�YRZHO
$V�ZH�FDQ�LQIHU�IURP�WKH�SLFWXUH��YRZHOV�FDQ�EH�SURQRXQFHG�ZLWK�D�PRUH
RU�OHVV�GHJUHH�RI�DSHUWXUH��JRLQJ�IURP�FRPSOHWHO\�FORVHG��DV�LQ�WKH�FDVH
RI��L����RU�FRPSOHWHO\�RSHQ��IRU��$����LQ�(QJOLVK��7KH�DUWLFXODWLRQ�LV�GRQH
ZLWK� D�PRUH� RU� OHVV� RSHQQHVV� RI� WKH�PRXWK��ZKLFK�� LQ� IDFW� UHIHUV� WR� D
PRUH�RU�OHVV�HOHYDWHG�WRQJXH��DV�ZH�FDQ�DOVR�LQIHU�IURP�WKH�SLFWXUH��
7KHVH�GLDJUDPV�DUH�FDOOHG�VDJLWWDO�VHFWLRQV�DQG�DUH�YHU\�XVHIXO�WR�VHH
KRZ�YRZHOV�DUH�SURQRXQFHG��,I�ZH�FRQVLGHU�WKH�GLIIHUHQW�KHLJKWV�WKDW�WKH
WRQJXH�FDQ�DGRSW�LQ�(QJOLVK��DQG�LPDJLQH�D�PD[LPXP�SRLQW�RI�HOHYDWLRQ�
ZH�FDQ�GHILQH�WKH�GLIIHUHQW�W\SHV�RI�YRZHOV�WKDW�H[LVW� LQ� WKLV� ODQJXDJH�
+HUH� ZH� KDYH� D� SLFWXUH� WKDW� VKRZV� WKH� GLIIHUHQW� HOHYDWLRQV� RI� WKH
WRQJXH�

)LJXUH�QR�����'LIIHUHQW�KHLJKW�IRU�WKH�WRQJXH
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,I�ZH�SD\�DWWHQWLRQ�WR�WKH�SLFWXUH��ZH�ZLOO�VHH�WKDW�WKH�HOHYDWLRQ�FDQ�EH
RI�WKH�IURQW�SDUW�RI�WKH�WRQJXH�RU�RI�WKH�EDFN�SDUW�RI�WKH�WRQJXH��7R�EH
SUHFLVH��WKDW�HOHYDWLRQ�FDQ�EH�RI�WKH�IROORZLQJ�SDUWV�RI�WKH�WRQJXH�
D� )URQW
E� &HQWUH
F� %DFN

$FFRUGLQJ�WR�ZKLFK�SDUW�LV�PRUH�HOHYDWHG��ZH�ZLOO�KDYH�
D� )URQW�YRZHOV
E� &HQWUDO�YRZHOV
F� %DFN�YRZHOV
7KH�HOHYDWLRQ�� DV�ZH� VHH�� FDQ� EH� ORZ��PLG� RU� KLJK�� 7KDW� HOHYDWLRQ�ZLOO
UHVXOW� LQ� D�PRUH�RU� OHVV�RSHQQHVV�RI� WKH�PRXWK�� WRR��$FFRUGLQJ� WR� WKH
GHJUHH�RI�HOHYDWLRQ�RI�WKH�WRQJXH��YRZHOV�FDQ�EH�
D� +LJK�YRZHOV
E� 0LG�YRZHOV
F� /RZ�YRZHOV
,I�� LQVWHDG� RI� WKH� KHLJKW��ZH� FRQVLGHU� WKH� RSHQQHVV� RI� WKH�PRXWK�� WKH
VDPH�YRZHOV�FDQ�EH�WHUPHG�DV�EHLQJ�
D� &ORVH�YRZHOV
E� +DOI�FORVH�YRZHOV���+DOI�RSHQ�YRZHOV
F� 2SHQ�YRZHOV
&ORVH�KHUH�PHDQV�DSSUR[LPDWLRQ��:H�PXVW�UHPHPEHU�WKDW�DOO�YRZHOV�DUH
SURGXFHG�ZLWK�RSHQ�DUWLFXODWLRQ�
:H�FDQ�VHH�DOO�YRZHOV� LQFRUSRUDWHG� LQWR�RQH�VLQJOH�GLDJUDP�WKDW�VKRZV
WKH�LPDJLQDU\�KLJK�SRLQWV�RI�WKH�HOHYDWLRQ�RI�WKH�WRQJXH�
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)LJXUH�QR�����GLIIHUHQW��LPDJLQDU\��SRVLWLRQV�IRU�WKH�WRQJXH�IRU�(QJOLVK
YRZHOV

7KH�SLFWXUH�VKRZV�RQO\�VHYHUDO�(QJOLVK�YRZHOV��7KHUH�DUH�PRUH�� DV�ZH
ZLOO� VHH�� +RZHYHU�� WKLV� SLFWXUH� FDQ� VHUYH� XV� WR� XQGHUVWDQG� WKH� YRZHO
FKDUW��RU�GLDJUDP��ZKLFK� LV�QRUPDOO\�XVHG�E\�SKRQHWLFLDQV�WR�UHSUHVHQW
YRZHOV�� 7KLV� YRZHO� FKDUW� LV� LQWHQGHG� WR� UHSUHVHQW� WKH� RUDO� VSDFH�� DQG
HYHU\�GRW�UHSUHVHQWV�WKH�KHLJKW�RI�WKH�WRQJXH��,I�WKH�GRW�DSSHDUV�DW�WKH
IURQW� DUHD�� WKHQ� WKH� KLJKHVW� SRLQW� RI� WKH� WRQJXH� LV� LQ� WKH� IURQW� RI� WKH
WRQJXH��LI�WKH�GRW�LV�VKRZQ�LQ�WKH�FHQWUDO�DUHD��WKHQ�ZH�DUH�UHIHUULQJ�WR�D
FHQWUDO�WRQJXH��HWF��%HORZ�ZH�FDQ�VHH�WKLV�JHQHUDO�YRZHO�FKDUW�ZKLFK�LV
FDOOHG� FDUGLQDO� YRZHO� VFDOH�� 7KH� UHDVRQ� LW� LV� FRQVLGHUHG� ³FDUGLQDO´
�DQG��WKHUHIRUH��JHQHUDO��LV�WKDW�LW�UHSUHVHQWV�JHQHUDO�SDUDPHWHUV�ZKLFK
HYHU\� VSHFLILF� ODQJXDJH� FDQ� WDNH� DV� D� SRLQW� RI� UHIHUHQFH� WR� UHSUHVHQW
VSHFLILF�YRZHO�VRXQGV�

)LJXUH�QR����7KH�&DUGLQDO�9RZHO�6FDOH



�

7KH�UHSUHVHQWDWLRQ�RI�WKH�YRZHO�LQ�WKLV�VFDOH�IROORZV�VSHFLILF�SDUDPHWHUV�
DV�ZH�FDQ�LQIHU�IURP�WKH�IROORZLQJ�SLFWXUH�

)LJXUH�QR�����2UJDQL]DWLRQ�RI�WKH�YRZHOV�LQ�WKH�YRZHO�VFDOH
7KDW� LV��DV�ZH�ZHUH�VD\LQJ�EHIRUH�� IURQW�YRZHOV�ZLOO� EH�VLWXDWHG�DW� WKH
OHIW� RI� WKH� GLDJUDP�� KLJK� YRZHOV� DW� WKH� WRS�� HWF�� 9RZHOV� FDQ� WKHQ� EH
PRUH� RU� OHVV� KLJK�� PRUH� RU� OHVV� IURQW�EDFN�� DQG� WKDW� GHJUHH� RI
DSHUWXUH�KHLJKW�FDQ�EH�HDVLO\�UHSUHVHQWHG�LQ�WKH�YRZHO�VFDOH�
%HORZ� ZH� KDYH� D� YRZHO� VFDOH� WKDW� LQFOXGHV� DOO� (QJOLVK� YRZHOV�� ZLWK
H[DPSOHV�

)LJXUH�QR�����%ULWLVK�(QJOLVK�YRZHOV
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7KH�YRZHOV� UHSUHVHQWHG�DUH� IURP�%ULWLVK�(QJOLVK��7KH� VFDOH�DOVR� VKRZV
KRZ� IURQW� YRZHOV� WHQG� WR� EH� XQURXQG� ZKLOH� EDFN� YRZHOV� DUH� XVXDOO\
URXQGHG��$V�IDU�DV�WKH�SRVLWLRQ�RI�WKH�OLSV��WKH�IRXUWK�UHVRQDWRU���YRZHOV
FDQ�EH�GHILQHG�DV�EHLQJ�
D� 1HXWUDO
E� 6SUHDG
F� 5RXQG

7KH�IROORZLQJ�SLFWXUH�VKRZV�WKH�GLIIHUHQW�SRVLWLRQV�RI�WKH�OLSV�

)LJXUH�QR�����/LS�SRVWXUH

%HORZ� \RX� ZLOO� ILQG� D� WDEOH� WKDW� VXPPDUL]HV� WKH� DUWLFXODWRU\
GHVFULSWLRQ�RI�(QJOLVK�YRZHOV�

DV�LQ�EHDW��UHFHLYH��VHH��XQLTXH
([DPSOHV�

• �HH��LQ�VHH
• �HD��LQ�HDW
• �LH��LQ�\LHOG
• �HL��LQ�VHL]H
• �H��LQ�VFHQH
• �L��LQ�SROLFH
• �HR��LQ�SHRSOH
• �H\��LQ�NH\
• �D\��LQ�TXD\
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%HLQJ�D�ORQJ�YRZHO��LW�DOPRVW�VRXQGV�OLNH�D�GLSKWKRQJ�LQ�53��,W�LV�ORQJ
HQRXJK�WR�EH�RQH��EXW�LW�GRHV�QRW�DFWXDOO\�JOLGH�LQWR�DQRWKHU�YRZHO
VRXQG��7KH�OLSV�DUH�RQO\�VOLJKWO\�VSUHDG�

$V�LQ�ZLW��P\VWLF��WKLFN��ILQLVK�
6SHOW�DV�

• �L��LQ�ILIWK��ULFK��ZLWK��VLW������
• �\��LQ�FLW\��UK\WKP��V\PERO������
• �H��LQ�ZLFNHW��SUHWW\��ZLFNHG������
• �LH��LQ�ODGLHV��VLHYH
• �D��LQ�YLOODJH��SULYDWH
• �R��LQ�ZRPHQ
• �X��LQ�EXV\
• �D\��LQ�0RQGD\��6XQGD\
• �DL��LQ�IRXQWDLQ

:KHQ�\RX�VD\�WKLV�YRZHO�VRXQG��WKH�IURQW�RI�WKH�WRQJXH�LV�UDLVHG
WRZDUGV�WKH�SDODWH��,Q�IDFW��WKH�SRVLWLRQ�RI�WKH�ZKROH�WRQJXH�LV�UHODWLYHO\
KLJK�LQ�WKH�PRXWK��PDNLQJ�LW�D�FORVHG�YRZHO��7KH�OLSV�DUH�VOLJKWO\�VSUHDG�

DV�LQ�IHOO��VHW��PDQ\��PHDQW�
&DQ�RFFXU�DV��

• �H��LQ�HJJ
• �D��LQ�DQ\
• �HR��OHRSDUG
• �HD��LQ�UHDOP
• �HL��LQ�OHLVXUH

7KH�IURQW�RI�WKH�WRQJXH�LV�XVHG�LQ�WKH�SURGXFWLRQ�RI�WKLV�YRZHO��PDNLQJ�LW
D�IURQW�YRZHO��,W�LV�DOVR�D�FORVH�PLGGOH�YRZHO�LQ�WKDW�WKH�SRVLWLRQ�RI�WKH
WRQJXH�DQG�MDZ�LV�VOLJKWO\�UDLVHG��7KH�OLSV�DUH�VOLJKWO\�VSUHDG�
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DV�LQ�KDW��PDQ��FDVK��FDS�
,Q�FRQYHQWLRQDO�VSHOOLQJ��WKLV�VRXQG�LV�VSHOW�ZLWK�DQ�
D
�����RI�WKH�WLPH�
$OWHUQDWLYHO\��LW�FDQ�EH�VSHOW�ZLWK�DQ�
DL
�DV�LQ�SODLW�RU�SODLG�
7KLV�YRZHO� LV�D� IURQW�YRZHO�VLQFH� WKH� IURQW�SDUW�RI� WKH� WRQJXH� LV� UDLVHG
ZKHQ�LW�LV�DUWLFXODWHG��,W�LV�DOVR�DQ�RSHQ��ORZ��YRZHO��7KLV�PHDQV�WKDW�WKH
WRQJXH�LV�LQ�D�ORZ�SRVLWLRQ�ZLWK�WKH�MDZ�DOVR�EHLQJ�ORZHUHG��7KH�OLSV�DUH
VOLJKWO\�VSUHDG�
7KLV�WUDGLWLRQDOO\�VKRUW�YRZHO�KDV�EHFRPH�VOLJKWO\� ORQJHU�WKDQ�WKH�RWKHU
VKRUW� YRZHOV�� 7KLV� OHQJWKHQLQJ� LV� DSSDUHQW� EHIRUH� YRLFHG� FRQVRQDQWV
VXFK�DV�LQ�FDE��EDG��EDGJH�DQG�PDQ�

DV�LQ�FXW��EXV��FRPH��URXJK�
&DQ�RFFXU�DV�

• �R��LQ�FRPH
• �RR��LQ�IORRG
• �X��LQ�VXQ
• �RX��LQ�WURXJK
• �RH��LQ�GRHV

7KLV�LV�D�FHQWUDO�YRZHO��DQG�RQH�ZKLFK�LV�PRUH�RSHQ�WKDQ�PLG�UDQJHG�
7KH�OLS�SRVLWLRQ�LV�D�QHXWUDO�RQH�
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DV�LQ�FDUW��KDOI��SDVV��ODXJK�
&DQ�RFFXU�DV�

• �D��LQ�SDVV
• �DU��LQ�DUW
• �DX��LQ�DXQW
• �HU��LQ�FOHUN
• �HDU��LQ�KHDUWK
• �DO��LQ�FDOP

7KLV�LV�DQ�RSHQ�YRZHO��7KH�OLS�SRVLWLRQ�LV�QHXWUDO

DV�LQ�FRW��ZKDW��FRVW��PRS�
&DQ�RFFXU�DV�

• �R��LQ�VRUU\
• �DX��LQ�EHFDXVH
• �D��LQ�ZKDW
• �RX��LQ�FRXJK
• �RZ��LQ�NQRZOHGJH

7KH�WRQJXH�DQG�MDZ�DUH�ORZHUHG�DV�WKH�EDFN�RI�WKH�WRQJXH�LV�XVHG�WR
DUWLFXODWH�WKLV�YRZHO��+HQFH�LW�LV�D�EDFN��RSHQ��ORZ��YRZHO��7KH�OLSV�DUH
VOLJKWO\�URXQGHG�
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DV�LQ�FDXJKW��SRUW��WDON��WKRXJKW�
&DQ�RFFXU�DV�

• �DZ��LQ�ODZ
• �RX��LQ�ERXJKW
• �DX��LQ�WDXJKW
• �D��LQ�DOO
• �RU��LQ�KRUVH
• �RRU��LQ�GRRU
• �RDU��LQ�KRDUVH
• �RXU��RQ�SRXU
• �RD��LQ�EURDG

7KH�YRZHO�LV�SURQRXQFHG�ZLWK�URXQGHG�SRVLWLRQ�IRU�WKH�OLSV��,W�LV�WKH�EDFN
SDUW�RI�WKH�WRQJXH�WKDW�ULVHV�WR�D�ORZ�SRVLWLRQ�

DV�LQ�ERRN��ZRRG��FRXOG��SXW�
&DQ�RFFXU�DV�

• �R��LQ�ZRPDQ
• �RR��LQ�JRRG
• �X��LQ�IXOO
• �RX��LQ�FRXOG

7KH� WRQJXH� DQG� MDZ� DUH� UDLVHG� DV� WKH� EDFN� RI� WKH� WRQJXH� LV� XVHG� WR
DUWLFXODWH�WKLV�YRZHO��+HQFH�LW�LV�D�EDFN��FORVH��KLJK��YRZHO��7KH�OLSV�DUH
URXQGHG�
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$V�LQ�VSRRQ��\RX��EOXH��EDOORRQ�
&DQ�RFFXU�DV�

• �R��LQ�ZKR
• �RR��LQ�IRRO
• �X��LQ�UXGH
• �RX��LQ�VRXS
• �HZ��LQ�IHZ
• �XH��LQ�EOXH
• �HX��LQ�IHXGDO
• �RH��LQ�VKRH
• �XL��LQ�IUXLW

7KLV� YRZHO� LV� WRZDUGV� WKH� EDFN� DQG� LV� D� FORVH� VRXQG�� 7KH� OLSV� DUH
URXQGHG�

DV�LQ�KXUW��ELUG��KHDUVH��ZRUG�
&DQ�RFFXU�DV�

• Z����RU��DV�LQ�ZRUG
• �RXU��LQ�VFRXUJH
• �LU��LQ�ELUG
• �\U��LQ�P\UWOH
• �HU��LQ�VHUYH
• �XU��LQ�IXU
• �HDU��LQ�HDUWK
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7KLV�LV�D�FHQWUDO�YRZHO��,W�LV�FRPPRQO\�XVHG�E\�(QJOLVK�VSHDNHUV�DV�D
KHVLWDWLRQ�VRXQG��VSHOW�
HU
���7KH�OLS�SRVLWLRQ�LV�QHXWUDO�

DV�LQ�DQRWKHU��EURWKHU��WKH��SRVWPDQ�

7KH�VFKZD�LV�DQ�XQVWUHVVHG�FHQWUDO�YRZHO�DQG�LV�WKH�PRVW�FRPPRQ�YRZHO
WR�DSSHDU� LQ�(QJOLVK��,W� LV�RQH�RI� WKH�SUREOHPV�RI�(QJOLVK�WHDFKLQJ�WKDW
WKH�PRVW�FRPPRQ�YRZHO�KDV�QR�UHJXODU�FKDUDFWHU�WR�UHSUHVHQW�LW�
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��� *OLGHV��PRYLQJ�YRZHOV��GLSKWKRQJV�DQG�WULSKWKRQJV�

:H�HQWLWOHG�WKH�SUHYLRXV�VHFWLRQ�ZLWK�WKH�WHUP�³SXUH�YRZHOV´��%XW�ZKDW
GRHV�³SXUH�YRZHO´�PHDQ"�:HOO��PD\EH�ZH�FDQ�XQGHUVWDQG�EHWWHU� LI�ZH
VHH�ZKDW� WKH�RSSRVLWH�RI�D�SXUH�YRZHO� LV��7KH�RSHQ�DUWLFXODWLRQ� NLQG
KDV�RQH�VSHFLDO�FKDUDFWHULVWLF��WKH�VRXQG�FDQ�EH�KHOG�DV�ORQJ�DV�WKHUH�LV
DLUIORZ�FRPLQJ�RXW�RI�WKH� OXQJV��%XW�WKDW�GRHV�QRW�PHDQ�WKDW�WKH�YRFDO
FDYLW\�PXVW�UHPDLQ�VWLOO�ZKLOH�WKH�VRXQG�LV�EHLQJ�SURGXFHG��.HHSLQJ�WKH
DUWLFXODWLRQ�ZLGH�RSHQ��ZH� FDQ� VOLJKWO\� DOWHU� WKH�SRVLWLRQ�RI� WKH� WRQJXH
DQG� WKHQ� PRGLI\� WKH� TXDOLW\� RI� WKH� VRXQG� WKDW� LV� EHLQJ� SURQRXQFHG�
:KHQ�ZH�NHHS�WKH�DUWLFXODWRUV�VWLOO�ZKLOH�WKH�DLU�LV�JRLQJ�RXW�WKURXJK�WKH
RSHQ�PRXWK��ZH� VD\� WKDW�ZH� DUH� SURGXFLQJ� D�SXUH� YRZHO�� 3XUH� KHUH
PHDQV�WKDW�WKHUH�LV�QR�DOWHUDWLRQ�RI�WKH�OLQJXDO�SRVLWLRQ��2Q�WKH�FRQWUDU\�
LI�ZH�VOLJKWO\�FKDQJH�WKH�SRVLWLRQ�RI�WKH�WRQJXH�ZKLOH�WKH�YRZHO�LV�EHLQJ
SURGXFHG��ZH�VSHDN�RI�D�JOLGLQJ�YRZHO��RU��VLPSO\��D�JOLGH�
2WKHU� WHUPV� DUH� PRQRSKWKRQJV� IRU� SXUH� YRZHOV� DQG� GLSKWKRQJV�
WULSKWKRQJV�IRU�PRYLQJ�YRZHOV�
,Q� VKRUW�� JOLGHV� DUH� PRYLQJ� YRZHOV�� 7KH\� UHDOO\� LPSO\� WKH� WRQJXH
PRYLQJ� IURP� RQH� YRZHO� SRVLWLRQ� WR� DQRWKHU� YRZHO� SRVLWLRQ�� 7KDW
PRYHPHQW�KDV�WR�EH�GRQH�TXLFNO\��WKH�WRQJXH�DGRSWV�RQH�SRVLWLRQ�WKDW
TXLFNO\�VKLIWV�LQWR�D�GLIIHUHQW�DQG�VWHDGLHU�SRVLWLRQ��6R��LQ�WKH�SURGXFWLRQ
RI�D�JOLGH�WKHUH�DUH�WZR�VWDJHV�
D� )LUVW�� WKH� WRQJXH� DGRSWV� D� VWDUWLQJ� SRVLWLRQ� WKDW� UHPDLQV� IRU� D

VKRUW�SHULRG�RI�WLPH
E� 7KHQ��WKH�WRQJXH�DGRSWV�D�ILQDO�SRVLWLRQ�WKDW�UHPDLQV�ORQJHU�WKDQ

WKH�ILUVW�RQH
7KHUH�DUH�WZR�JOLGHV�LQ�(QJOLVK��DQG�WKH\�FRPELQH�ZLWK�GLIIHUHQW�YRZHOV�
�M��DQG��Z�
�M��\HOO��\DZQ��\RX
�Z��ZKDW��ZH��ZK\��ZHW��ZRXOG��ZLW��ZDQG
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��� 'LSKWKRQJV�DQG�7ULSKWKRQJV

'LSKWKRQJV� DQG�7ULSKWKRQJV� DUH� DOVR� RWKHU� W\SHV� RI� YRFDOLF� VRXQGV�
7KH\� DUH� YHU\� VLPLODU� WR� JOLGHV� LQ� WKH� VHQVH� WKDW� WKH\� DOVR� LPSO\� WKH
PRYHPHQW�IURP�RQH�YRZHO�SRVLWLRQ�WR�DQRWKHU�YRZHO�SRVLWLRQ��,Q
RSSRVLWLRQ� WR� JOLGHV�� GLSKWKRQJV� DQG� WULSKWKRQJV� LPSO\� D� VWDUWLQJ
SRVLWLRQ�WKDW�ODVWV�ORQJHU�WKDQ�WKH�IROORZLQJ�SRVLWLRQV�

'LSKWKRQJV�
)RU�PDQ\�DXWKRUV��D�GLSKWKRQJ�LV�PHUHO\�WKH�FRPELQDWLRQ�RI�D�YRZHO�SOXV
D�JOLGH��M��RU��Z���)RU�RWKHU�DXWKRUV�� WZR�FOHDUO\�GLVWLQJXLVKDEOH�YRZHOV
SDUWLFLSDWH�� ,Q� RXU� FDVH��ZH�ZLOO� VWD\�ZLWK� WKH� VHFRQG� RSLQLRQ� DQG�ZLOO
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